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STATEMENT OF AUDITED FINANCIAL RESULTSFORTHE QUARTER AND YEAR ENDED 31ST MARCH, 2020

1 Revenue from Operations
(a) Revenue from Operations
(b) Other Income

Total Income
2 Expenses

(a) Cost of Material consumed
(b) Changes in Inventory of Finished goods,

Work-in-Progress and Stock-in-Trade.

(c) Employee benefits expenses
(d) Finance Costs
(e) Depreciation and amortisation expenses
(f) Other expenses

Total Expenses
3. Profit from Ordinary Activities after Financial Cost but before

Exceptional Items

4. Exceptional Items
5. Profit from Ordinary Activities before Tax(3-4)
6. Tax Expenses

Current Tax
Tax adjustment for earlier year
Deferred Tax

Total Tax Expenses
7. Net Proft from Ordinary Activities after Tax (5-6)
8. Other Comprehensive Income (net of tax)

Items that will not be reclassified to Statement of Profit & loss

Income tax relating to Items that will not be reclassified to Profit
and loss.

Items that will be reclassified to Statement of Profit and loss

Income tax relating to Items that will be reclassified to Statement of
Profit and loss

9. Total Other Comprehensive Income
10. Total Comprehensive Income for the period
11. Paid-up Equity Share Capital (Face value ~ 10/- )
12. Other Equity
13. Earnin s Per Share of ~ 10 each Basic and Diluted

" ,Quarter Ended
31-0312020' 31-12~2019

Audited Unaudited

657.99
39;58

614.04
50.51

Audited

806.57
65.93

2,984.43
254.43

697.57

443.52

(89.25)

96;50
6.95

34.28
137.38
629~38

68.19

68.19

2.25
21.91
13.72
37.88
30.31

(8.67)

2.18

(6.49)
23.82

394.41

0.77

664.55

317.11

60.06

84.39
0.84

22.69
132.48
617.56

46.99

46.99

8.80
0.07
(8.20)
0.67

46.32

46.32
394.41

1.17

872.50 3238.86

493.77 1,685.53

171.79

86.31
2.25

14;58
171.94

447.04
5.32

59.69
610.59

742.65 2,979.97

129.85 258.89

129.85 258.89

Notes:

1 The above results for the quarter and year ended on 31st March 2020, were reviewed by the Audit Committee and approved at the meeting of Board of
Directors of the Company held on 27th June, 2020.

2 The Company has adopted Ind As 116 "leases" with effect from April 1, 2019 for all leases with a term of more than twelve months, unless the underlying
asset is of a low value using" Modificatied restropective approch" and accordingly previous period information has not been reinstated. The company has
organised lease liabilities at the present value of future lease payment on date of transition and corresponding equivalent right -of- use assets. in the
financial results for the current quarter and year ended March 31,020, operating lease expenses which were recognised as other expenses in perivious
period is now recognised as depreciation expense for the right-of- use asset and finance cost for interest accrue on lease liability. The application of IND
As 116 did not have any significant impact in the financial results of the Company.

41.00 66.00
(31.48)

5.68
40.20

218.69

19.24

(5.35)

13.89
232.58
442.23

2.21 4.95

3 The operations of the company were impacted, due to shutdown of plant and offices following lockdown imposed by the government authorities to
contain spread of COVID-19 pandemic. The company has resumed operations in a restricted manner.The Company has made detailed assessments of the
recoverability and carrying values of all its assets and has concluded that there are no significant impact on its financial stament as at 31st March 2020.
However, the impact assessment of COVID- 19 will be a continuing process given the uncertainties associated with its nature and duration.

4 The company elected to exercise the option permitted under Section 115BAA of the Income -tax Act,1961 as introduced by the Taxation
laws(Amendment)Act,2019 Accordingly, the Company has recognised provision for Income tax and renieasured its deferred tax assets/liabilities based on
the rate prescribed in the said section.

5 The figures for the quarter ended 31st March 2020 and corresponding quarter ended in the previous year, as reported are the balancing figures between
figures in respect of the full financial year and the published year to date figures up to the end of third quarter of the relevant financial year. Figures of
the previous periods have been regrouped and / or recast, wherever considered necessary to conform to the groupings of the current period.

Date : 27-06-2020
Place : VADODARA

For, ZENITH FIBRESLlMTED
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'-.~..... :.. Executive Chairman
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Zenith Fibres Limited

(Figures in ~

Statement of Assets and liabilities for the Year Ended 31st March, 2020

(1)

(2)

ASSETS

NON-CURRENT ASSETS
(a) Property, Plant and Equipments
(b) Intangible Assets
(c) Right of Use Assets
(d) Financial Assets

(i) Investments
(ii) loans

(e) Other Non-Current Assets
TOTAL NON-CURRENTASSETS

CURRENT ASSETS
(a) Inventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank Balances Other than (ii) above
(iv) loans

(c) Other Current Assets
TOTAL CURRENTASSETS

As At
31-Mar-2019

5,69,88,911
2,43,110

15,06,35,230

26,03,434
":4?ill;l~1,()4,7(),~asl

3,75,51,955

79,19,393
16,27,13,828

64,71,179
8,75,00,000

99,34,890
;FZ;~3i,Zi:l,91:;2'~5!

(1)

(2)

TOTAL ASSETS •.••.•••••••.••.••.••••.•.•••..•.•

4,42,23,460
45,33,67,297

4l\9,75,90,75'7'1

53,80,263

27,90,864
53,78,242
26,05,442
11,47,789

1,19,22,33~

EQUITY AND LIABILITIES

EQUITY
(a) Equity 5hare Capital
(b) Other Equity

TOTAL EQUITY

LIABILITIES
(I) NON-CURRENTLIABILITIES

(a) Financial liabilities
- lease liabilities

(b) Provisions
(b) Deferred Tax liabilities (Net)
TOTAL NON-CURRENT LIABILITIES

(II) CURRENTLIABILITIES
(a) Financial liabilities

(i) Lease liabilities
(ii) Trade Payables

- Total outstanding dues of Micro and Small Enterprises
- Total outstanding dues of Creditors other than Micro and Small Enterprises

(iii) Other Financial liabilities
(b) Other Current liabilites
(c) Provisions

TOTAL CURRENTLIABILITIES

TOTAL EQUITY AND LIABILITIES •.••.•••

Date : 27-06-2020

Place : Vadodara



_if: ZENITH FIBRES LIMITED
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STATEMENTOFAUDITED FINANCIALRESULTSFORTHEQUARTERAND YEARENDED31ST MARCH, 2020

Segment revenues and profit and loss

1 Segment revenues
(a) Manmade Fibre
(b) Wind Mill

Less: Inter Segment Revenue
Revenue from operations

2 Segment Results
(a) Manmade Fibre
(b) Wind Mill

Less:Finance Cost
Other unallocable Income

Profit before Tax

4. Segments Assets
(a) Manmade Fibre
(b) Wind Mill

Unallocable
Total

5 Segments Liabilities
(a) Manmade Fibre
(b) Wind Mill

Unallocable
Total

657.99 614.04 806.57 2,984.43
21.11

679.10 614.04 806.57 2,984.43
21.11

657.99 614.04 806.57 2,984.43

31.74 9.65 66.17 9.79
3.82 (12.34)

35.56 (2.69) 66.17 9.79

6.95 0.84 2.25 5.32
39.58 50.51 65.93 254.43
68.19 46.99 129.85 258.89

Quarter Ended

Audited
31-12-2019
Unaudited

2,613.14
810.27

1,766.00

2,686.71
810.27

1,766.00
5,189.41 5,262.98

237.20
5.10

90.43

184.31
166.92
78.89

332.73 430.12

.',"31-03-2019
Audited

Notes:
1. The Company has identified business segments as reportable segments based on nature of product and services, risks, returns and the internal business

reporting system.

i) Manufacturing of 'Manmade Fibre'

ii) Power Generation - Wind Mill

2. Wind Mill was installed during the year and commenced generating revenue during the quarter ended 31st March, 2020. Company's business activities
fell within single primary business segment viz. "Manmade Fibre" in the earlier financial year.

Date : 27-06-2020
Place : VADODARA

For, ZENITHFIBRESLlMTED
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• 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concem. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as agoing concern. 

• 	 Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with govemance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 
The Statement of Standalone Financial Results includes the results for the quarter ended 31 March 
2020 and the corresponding quarter for the previous year, which are the balancing figures in respect 
of the full financial year and the published year to date figures upto the end of the third quarter of the 
relevant financial year, which were subjected to a limited review, as required under the Listing 
Regulations. 

FOR SURENDRA MODIANI &ASSOCIATES 
Chartered Accountants 

Firm Registratio~No. 126307W 

~V\~dACA\Y 
Place: VADODARA SURENDRA MODIANI 
Date: June 27,2020 Partner 

Membership No. 047966 

UDIN : 20047966AAAAAV6175 
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